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以及报告期营业收入、净利润、毛利率及同比变化情况，并结合报表合并范围近

年内部交易情况，说明母子公司及子公司之间的经营安排；（3）客户、供应商

情况，包括但不限于近两年境内外主要客户及供应商名称、成立时间、与公司关

联关系、合作年限、主要交易产品、数量和金额、期末往来款余额及期后发货情

况，并说明主要客户和供应商是否发生较大变化及原因，是否存在供应商、客户

重合或互为关联方的情况及合理性；（4）结合橡胶贸易业务模式、商品采购及

销售定价方式、货物流转情况、向客户转让产品前的控制权情况、 客户是否是

经销商或贸易商情况，说明橡胶贸易业务所采取核算方式、具体依据及其对应收

入、毛利润、净利润金额和占比，会计处理是否符合《企业会计准则》相关规定；

（5）结合原料采购价格、产品销售价格、产业链位置、行业竞争环境、资产减

值损失、营业外收入及非经常性损益的认定、各主要子公司经营情况，量化分析

报告期收入增加但归母净利润下降的原因及合理性，并说明导致公司扣非净利

润长期亏损的具体影响因素及其持续性，以及公司已采取或拟采取的对应扭亏

措施。请年审会计师发表明确意见，并说明针对境外收入及主要资产执行的具体

审计程序。

(У) ȁ ╗‫ ȁ ╗ ȁ ⁞ ‍ ў

н╘‍ н ᾰͅ ӊ έᴇ ‍ ў н╘‍ӊ ᾰͅ Ὠ
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ұ э н̆ ᾃ ̆ ᾃ

҂ Ѯ Ȃ ANRPC ȇ ‍ б 2025 1 Ȉ̆

2024 ѐ 721.6 Ъ ̆ 3.3%̆ ὤ

46.7%Ȃѐ ѝὤ ̆ ⁸ұ ᴁȁשּ

Ḁ ̆ שּ ҃ ̆

̆ᵏ Ԉ ̆ ₥ Ө 12% ̆⅓ᴍ 88%̂ 630 Ъ ̃

ӱ ̆ ұӊн ѐ ӊн ѐ ⁮ҩ ᴐ

̆ ᴇ зӇ Ȃ Ю̆Э ȁ ΰэ

ѝҩ ў Ӈ з̆Ӈ ⁞ ȂὨ ᴐѝὤ ȁ

ȁ╗ ȁ Уᴇע ֝н ̆ῲḆ ִ□ȁ ִ□ȁӊ

ִ□ Э Ὠ ִ□ ᴁ ӑ ╒̆

̆ ᾃ ̆҂ ‾ Ȃ

2) Ὠ н╘ў ᴁұ ╗ Ὠ ᾚн R1 ὲ̆н╘

Ἱ‍ᵑ Ὠ ╗ ӊ б ╗ ִ□ ̂ ╗ ȁ

ȁ ҽ ўӊּ̆̃שᵳұ ̕ ̆ ӊ

֝н ╗ Ӈ ѐ̆ ‍ Ḷᴂ̆

ҩԈ ᵏѝў н╘ Ȃ Ὠ̆ н╘ ѐұ ֝н̆

ὲ ᴇ а ᾃ Ȃ Ὠ̆ н ὡ ᴂұ ᾃ

Ȃ

(2) ᾃ ‾ 1̔) ӊ ֓̔ EUDR ῆ

ӊ ̆з ӻ ֓ ̆ ҩ н╘ ‾ ̕

ᾃ ⁸ נ ̆ ᾃ ӰԈּ ӊ ѝў̆ ‾ ᴂȂ

̆ ѐ̆ ⁸ ֝н ̆ӊ ֓

Ὠ̕ ᴁұ ѐ ў Җ Ὠ̆ ẏ ѝ‍ ᵏᵳ‾̆

ӊ ̆ ‾ ұѐ (Ȃ2שּ Ҭ ̔ ᾃ

Ҭ ѝ ̆ ‾ Ȃ3) ̔ ᾃ

ӊ שּ ̆ ╗ҩў н╘ ̆ ᴂҩ ‾ Ȃ

(ү) н╘ ў ўᴇ ᾰͅꜛ Ὠ ᴿȁ

ȁ שּ ȁӊ ̆ ӊȁ᾿ ӊ̆Ԉ н ὡȁ᾿

‾ ȁ ‾ ע ᾰͅ ᾃ Ӈ ᾰͅ
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Ὠ Ὠ Ѯ

1.н╘ ў ўᴇ ᾳ

ᴿ

̂%̃
שּ ӊ ӊ ᾿ ӊ

100.00 2005 3 ὤ
ȁ

2,698,302.49 1,200,809.43

Ὠ 100.00 2009 3 ὤ ╗‫ 178,413.02 50,943.55

Э 100.00 2009 7 ὤ 132,550.38 28,574.73

Ҵ 100.00 2011 3 ὤ
╗‫ ȁ

62,137.47 41,791.05

R1 93.66 2019 5 ὤ 195,305.78 53,139.45

ᾚн 68.10 2023 2 ὤ
ȁ╗

ȁ
1,443,035.87 326,787.13

Ὠ 80.00 2019 8 ὤ ╗ 23,594.55 9,003.77

Ὠ 100.00 2008 12 ὤ ╗ 36,213.94 29,712.33

ӊ 75.00 2007 12 ὤ ╗ 12,824.04 1,758.76

( Э ̃

2024 2023

н ὡ ᾿‾ ‾ н ὡ ᾿‾ ‾

199,314.16 31,766.97 3.98% 158,646.39 101,839.80 -8.58%

Ὠ 231,886.12 -1,134.11 2.55% 183,271.58 -5,133.01 0.40%

Э 863,542.90 5,210.64 1.71% 634,848.84 -512.76 0.93%

Ҵ 307,263.38 1,203.48 2.16% 230,479.16 -271.81 1.72%

R1 1,011,595.12 1,090.47 2.25% 877,386.21 26.22 2.23%

ᾚн 2,689,953.28 -46,773.69 3.86% 1,927,617.13 -51,747.83 3.23%

Ὠ 20,027.76 -5,657.41 4.15% 21,501.46 -3,995.40 9.23%

Ὠ 16,910.70 -781.09 5.53% 35,260.38 862.40 5.92%

ӊ 14,750.37 97.82 12.00% 3,157.03 -5,107.60 -70.44%

( Э ̃

╟

‾ ╟

н ὡ ᾿‾ ‾

40,667.77 -70,072.83 12.56%

‍ ̆╗ Ю

╒ ̆ ע ̆ ὡ

̕ ̆ ֓ ȁ ᴐ

̆ ‾ Ȃ

Ὠ 48,614.54 3,998.90 2.15%


����È ���ßE¯

6Ê6Ê)Ú �~ �‘44%
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У Ȃ Э̆ ᾃ ӊ У ╗

Ӷ ȁ Ӈ→ ὲӹ Ь Ӷ Ӈ

Ȃ(3) ѐ ѝὨ ᾃ ў̆ ӊ

֗╘Ȃ ѐ̆ Ὠ ӊ ᴐѝ Ȃ2024

Ӈ ╗ ў̆ ὡѐ ̆

Э ̕ Ὠ ѐ ѐ̆ ұ ӊҖ

р ╗ ӊ Ȃ(4) R1 ᾚн ұ ȁ

̆ ὤ ᾃ н╘̆ Ὠ ᾚн₥ н

╘ȂR1 Ԉ ѝ ̆ ὤ ᾃ ӊ Ȃ

ᾃ ̆R1 ᾳЮִἼ ֓ έִ□ ӊ

Ȃ ұ ̆ ᾚн ӊ ֓   Ҭ╒ ̆R1 Ὠ ִֶἼ

ὲ Ȃ ᾚнᴐѝ ȁ╗ ȁ Уᴇע ֝н ̆ὲЮ

Ὠ н╘ ҂ ұ н ̆ R1 ֓   Ҭ╒

R1 Ȃ Э̆R1 б ᾚнᾃ Ӈ ╗̆ ұ ‡

ṁ  ̆ н Ȃ

Э̆ Ὠ Ὠ Ѯ ў ֝н ӊ

ѐ ̆έ Ȃ

(Ь) ȁᵏ ᾰͅꜛ аת ұ ч ᾃ ў ᵏ

ȁ ȁбὨ Ὧ Ὧ ȁ ᴐ ȁў Ӈ ӊ ȁ ȁ

ᴍ ᾰͅ ў ᵏ ע

̆ ᵏ ȁ ҵѝὯ ᾳ

1. ᾃ ᵏ ᾳ

(1) ₥ҷ ᾳ

1) 2024

ᴁ
Ὧ

Ὧ

ᴐ ў Ӈ

ӊ
̂ ̃

Ӈ

̂а ̃ ᴍ

2025

5

ᾳ

Ὠ

1997

11
5

ȁ ӊ

ȁ

ӊὤҖ

77,866.18 101,847.43 1,533.36 43,783.90

̂

̃

ӊн

2021

7
3 ȁФ 58,464.00 72,964.08 7,397.35 26,037.05
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ᴁ
Ὧ

Ὧ

ᴐ ў Ӈ

ӊ
̂ ̃

Ӈ

̂а ̃ ᴍ

2025

5

ᾳ

̂

̃

ӊн

Ὠ

2021

7
3

ȁ

ȁФ
59,270.40 73,622.25

ӻ
3,451.06 35,909.21

╒

Ὠ

1997

10
1 ȁ ӊ 56,019.08 67Æ

н

ᴍ

L- L$ �@ 	Ì

1

0
ȁ

ᾳ

199 ��

010ᴍ
1
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2) ѐ ֙ Ὠ 1995 ̆ ᾊ 100,190 Ъἷ̆ ӝѝ

п ӝ ӊ ֶ̆ Ὠ Ȃ

3) пѐ Үн Ὠ 2007 ̆ ᾊ 5,000 Ъἷ̆

⁸ӝѝ ╘ ̆ў Ȃ

2. ᵏ ᾳ

(1) ₥ҷ ᾳ

1) 2024

ᴁ
Ὧ

Ὧ

ᴐ ў Ӈ

ӊ
̂ ̃

Ӈ

̂а ̃ ᴍ

2025

5

ᾳ

1
3

ԈЭ
ӊ 126,832.08 165,093.60 5,730.58 99,146.32

2
3

ԈЭ
ӊ 112,993.25 145,314.17 17,735.34 41,690.94

3
3

ԈЭ
ӊ 42,018.48 51,851.73 3.48 26,774.14

4
3

ԈЭ
ӊ 38,353.18 48,430.51 5,210.47 14,385.74

5
3

ԈЭ
ӊ 35,918.48 43,728.64 2,048.02 15,614.75

356,115.47 454,418.65 197,611.89

2) 2023

ᴁ
Ὧ

Ὧ

ᴐ ў Ӈ

ӊ
̂ ̃

Ӈ

̂а ̃
ᴍ

6
3 Ԉ

Э
ӊ 75,756.64 78,927.95 4,081.06

7
3 Ԉ

Э
ӊ 58,065.48 70,482.18 468.85

8
3 Ԉ

Э
ӊ 61,105.79 64,589.13 2,755.03

2
3 Ԉ

Э
ӊ 55,705.64 58,881.14 8,421.91

9
3 Ԉ

Э
ӊ 55,192.22 58,338.45 877.12

305,825.77 331,218.84

Э ̆ ў ע ᾳѝ̔ 3ȁ4ȁ5 ╗̆ὲ

ѝ₥ҷ Ȃὲѐ 1̔) 3 2024 5.19 Ӣἷ̆ 2023

4.25 Ӣἷ ╗ 0.94 Ӣἷ̕2) 4 2024 4.84 Ӣ

ἷ̆ 2023 2.36 Ӣἷ ╗ 2.48 Ӣἷ̕3) 5 2024

4.37 Ӣἷ̆ 2023 3.99 Ӣἷ ╗ 0.38 ӢἷȂ

(2) ₥ҷ ᵏ ᾳ

1) 2024
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̆ ᾳ н ̆έ Ȃ

ѐ ὤ ĂNRPC 2̆024 ѐ

ѝ 721.6 Ъ ̆ ὤ 46.7%̆ ᾃӊ Ө

12% ̆ ш ᵑ ȂὨ ᴐѝ ὤ

̆ ӱҮ ȁ╗ ̆ б н╘̆

Ҭ╒̆Ԉᶑ ᵏ ⁮ ̆ ӊ ̆ᶑ

ὤȂ У ̆Ὠ ╒ұ ѝ ᵏ ִ ̆ Ю

ὲӹ⁸ ֝н ̆ ẏ ᴐ ̆ ӊн ֓ḣȂ

Ӈ ѮЎέ ȁ Ӈ ̆

Ὠ бὲѐ̆ὲѐ ꜛ Ὠ ȁ ȁҴ ӊн Ὠ ̆҂ꜛ

ȁ ȁ ӊѐ ֝н̆ Ӈ ўᴇ ұ ִ□ҵ

ȁӇ ע а ̆ҵ ғ ̆

ᵏ ֙Ȃ ̆Э Ӈ ὲֶ ᴁ̂ Ὠ ̃

ᵏ Ӈ→ ╘ ̆ ᵏ Ӈ ‾̆ ὲ

ᶕ Ӈ ̆҂ ѝ Ӈ Ӈ Ȃ

Ὠ б У ⁸Ю эўᴇҵ бת̆ Ҿўᴇ

ȁ ѝ н╘̆ Ӈ ̆У а У ӱ ўᴇ

ᾋ ўᴇ ὲὯ ֝н ᾳ̂ ṝ ₂ н╘ ᾿

̃Ȃ

ᾃ̆ ₥ҷ ᾳ Ю̔

(1) 2024

Ὠ ‟

1

Ὠ

186,056.36 99,015.84

ꜛ Ὠ ȁ ̂

̃ ֙ Ὠ ȁ ῴ╒ ֙ Ὠ

╒ Ὠ

2 ֙

Ὠ

90,722.18 52,114.29
ꜛ н Ὠ ȁ ע

Ὠ ȁ ̂ ̃ Ὠ

3

ӊѐ

֙

Ὠ

89,639.78 54,291.67

ꜛ WUCHAN ZHONGDA UTECH SINGAPORE PTE.LTD.ȁ

Ὠ ȁ ӊע ̂ ̃שּ

Ὠ ȁ ӊѐ ע Ὠ ȁ ӊѐ

Э Ὠ ȁ ӊѐ ╗ Ὠ

ȁ ӊѐ Ὠ ȁ ӊѐ ̂

̃ Ὠ ȁ ӊ Ὠ ȁ

ӊ ‾ н Ὠ ȁ ӊѐ ᵏ ╘

Ὠ ȁ ӊѐ ̂ ̃ Ὠ ȁ ӊѐ ἷ

̂ ̃ Ὠ ‍Ὠ ӊѐ
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Ὠ ‟

̂ ̃ Ὠ

4

ѐ

֙

Ὠ

77,676.82 43,663.31
ꜛ ѐ ֙ Ὠ ȁ ѐ (

) Ὠ ȁ ѐ ᵏ Ὠ

5

Ҵ

ӊн

Ὠ

57,519.27 75,100.67
ꜛ Ҵ ӊн Ὠ ȁ Ҵ

Ὠ ȁЭ Ҵ н Ὠ

501,614.41 324,185.78
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ў ‍ ԈЮЬ ̔

(1) Ӈ ̔Ӈ ̆ ȁ ȁ֓ ȁӇ

ȁӇ ȁӻ ᶕ Ȃ ֓ ̆ Ὠ

Ӈ ֓ ̆ Ὧ ֓ȁԈ

ᵏ ᾳȁӶẏȁ ″ ̆ Ὠ ֓̆

Ӈ Ȃ Ӈ Ӈ ꜛ Ӈ ȁ

Ӷ ȁ Ь Ӷ ╕ Ȃ

(2) Ӷ Ӈ ̂а Ӈ→Ӈ ̆Ө ұѐ ̃̔Ӷ Э

ӊ ᾃȁ ұЭ Ӈ→Ӷ ȁ Э

̆ ұ ⁮ Ӈ→ ҂̆ Э Ӷ

Ӷ Ӈ Э Ӈ Ȃ

(3) Ӈ→Ӈ ̔ ⁮ Ӈ→ Ӈ̆→ ֓ Ӈ

Ὧ ȂὲѐЭ Ӈ→ Ӈ ֶ ᴁ̂ Ὠ ̃ᴐѝ

̆   ғὡӇ→ б Ὠ ֓ ȁ Ȃ

Э Ӈ Ю̆Ὠ н╘ ȁ ᾳȁ

ᾳ ̆ ֓ ″ ᴐ  ᾱ ȂӇ ꜛ ӊ

ᴳ ȁ҂ꜛ ӱҮ н╘ Ὠ̆ ╟ н

╘ ḥ ת̆ ұ ӊн ̆ Ӈ н

╘̆ ‾ұὨ ᶑ н ᴁȁ ӊ ᴁẏ ᴐ ȁ╠╒

ὤ̆έ ӊн ѬȂ

2. н╘ ᾳ

Ὠ ֝нֶ ῆ‡ ̆ н╘ ὡ ″ ‍̆⁞

᾿ ч ὲ̆ѐ έ н ⁸

н╘ ̆″ ᵑ Ю̔

(1) Ὠ ў ֗ȂὨ ‍⁞б ᵏ

̆ Ὠ Ӈӻ Ӈ ̆ а ȁ

а ȁ Ӈ ֗ Ὠ̕ Ѯ₥ Ԉ ⁸ ̆

з ⁸ ֓ ╟ ȁ ᶑ Ȃ

(2) Ὠ ҩ ₥ ȁ ̆έᴇ ᾳ Ю̔ŵὨ

н╘ ѐ ֓ ֶ Ӈ б̆ ᵏ
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37,330.35 Ъἷȁ263.27 Ъἷ̆ ᴇ ‍⁞ѝ 1.02%ȁ0.29%Ȃ

Э Ὠ̆ ὤ ὡ н╘̆ н╘ ѐ

⁸ ̆ ҩ ᶕ ȁέ ў ֓ ̆ ұ

ў ֗ӝ̆Ὠ ὡ ֝нֶ ῆ‡ Ȃ

(ҷ) ֓ ȁӊ ֓ ȁӊн ᴁ ȁ н Ҭ ȁ

ӊ῏ḣ ȁ н ὡ ȁ ў Ὠ ᾰͅ ע

‍ ὡ ת╗ ᾿‾ Ю ̆ Ὠ

᾿‾ Ҳ έᴇ ὲ ̆Ԉ Ὠ

Ҳ

1. ὡ ת╗ ᾿‾ Ю

2024 2023 ╟

н ὡ 4,967,260.67 3,768,725.06 1,198,535.61

᾿‾ -8,569.14 11,118.78 -19,687.91

ὲѐ̔ Ὠ ᾿‾ 10,338.90 29,712.47 -19,373.57

̂1̃ 68,418.90 126,042.11 -57,623.21

̂2̃ ᾿‾ -58,080.00 -96,329.64 38,249.64

ὲѐ̔ п᾿‾ -18,908.04 -18,593.70 -314.34

(1) Ὠ н ὡ ╗ ў

Ὠ 2024 н ὡ496.73Ӣἷ̆ ╗119.85Ӣἷ̆ 31.80%Ȃ

У 2024 ֓ 2̆024 Э Ӈ ў╒

֓ 1.6 Ъἷ/ ̆ 2023 24%̆ ╟ ᴇ ὡ ╗̕ У

Ὠ 2023 2 ᾚн ὡ 2̆023 Ө

ꜛ ᾚн 2023 2-12 н ὡ̆2024 ꜛ ҩὲὤ н

ὡȂ

(2) ᾿‾ Ю ў

Ὠ ᾿‾ Ю 1.94 Ӣἷ ὲ̆ѐ Ю 5.76 Ӣἷȁ ᾿

‾ ╗ 3.82 ӢἷȂ Ю ў Ṧ ὡ Э ῏ 5.95

ӢἷȂ ̆2024 ľ Ŀ ӊ 5.06 Ӣἷ̆ ⁮

Ὧᶑ Ṧ ̆῏ 2024 ‾ 1.86 Ӣἷ̆2023

̕2024 ӊ῏ḣ Ὥ 2.32 Ӣἷ̆ 2023 ╗
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1.70 Ӣἷ̆ 2024 ‾ Ҳ 1.70 ӢἷȂ

Э̆ ֓ ȁ2023 б 2024 ᾚн 2024

н ὡ ╗̆ ‾ ╗̆ Ю ̆ ὡ

ת╗ ᾿‾ Ю Ȃ

2. Ὠ ᾿‾ Ҳ έᴇ ὲ

Ὠ ᾿‾ Ҳ έᴇ ‍ ў ᾳ Ю̔

2024 2023 ╟

Ὠ ᾿‾ 10,338.90 29,712.47 -19,373.57

(1) 68,418.90 126,042.11 -57,623.21

(2) ᾿‾ -58,080.00 -96,329.64 38,249.64

ὲѐ̔ н‾ -55,918.23 -106,044.72 50,126.49

ὲѐ̔ 156,853.17 154,930.96 1,922.21

ὲѐ̔ 31,458.42 23,201.36 8,257.06

ὲѐ̔ 3,313.46 3,568.16 -254.70

ὲѐ̔ ╘ 69,134.83 67,391.95 1,742.88

Э ̆Ὠ ᾿‾ ѝ ў ̔(1) 2024

ὤ ֓ 1.6 Ъἷ/ ̆ а ὤ  ̆

Ҳ ̕(2) 2024 ľ Ŀ ӊн ᾰ ̆ Ὠ

῏ӊ 2 Ъ ̆ У ╗‫ ӊ ў н╘…

̂ ὡ ╟ ̃ ῏ ̆ ҩὨ ў н╘ ‾

῏ Ȃ

3. Ҳ

᾿‾ ѝҲ ᾳ Ὠ̆ ⁸ έᴇ Ԉ ‾ ╒̆

ľ ȁ ӊ ȁ ֙ ȁ ᾚȁ ╗ ȁ ȁע Ŀע ᴇ

̆ ע ӊнעִ̆ ̆╗ ӊн Ҭ╒

̆а ‾ ╒̔

(1) 180 Ъӌ ῆע ̆

╠ ̆ ╒ ᴂӊᴂ ̆ ╗ ╒

̆ ӊ ╒̕ ע ӊ ⁸ ̆ ע

֩ ̆а → ᵏ ╒̕ ‚ ‾ ̆
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Ὧ Ὧ Ὧ Ὧ ҩ̕ бὲӇ ὲ ╟ ᾳб ╟ ҩ̆

ᾳ ὲ ̕

6. ҩ н ὡ ‾ ╟ ᾰͅ Ὠ ᶕ ֓ □

̆‍ Ὠ ᾿‾ Ю ȁ ѝ ̕

7. ҩ Ὠ н Ὧ ̆ Ὠ ‾ ╒

̆‍ ὲ Ȃ

8. ὡ ў ӊ

Ὠ ὡ ў ӊў ‍ Ὠ R1 ᾚн̆ ֶ Ү

╘ ̂ԈЮ ̃ R1 ᾚнὨ ╗ ֶ ῆ‡ ⁸ ╘

̆  έҩ ᶑ Ȃ ұ R1 Ὠ ᾚн̆ ԏ

ѐ ᾊֶ ῆ‡ ╘ Ὧ ‾̆ ҩ Ὧ ᴐ̆

ԏ ѝ ̆έᴇ ᾳ Ю̔

(1) ה ̆ ԏ R1 ᾚн ⁞ѝ ╘

‍̆ б ‍ֶ ה ȁ

ҩ ̆  ҩ  ̕

(2) ԏ ҩ    ̆ б ὯҮ б

‍ֶ ̆ ╘ ‍ ̕

(3) ⁮ R1 ᾚн ̆ ᴐ ҩ ̆ꜛ R1

ᾚн ȁ Ү ȁ ὡ ″ ȁ ᴿ ȁ

    ᾳȁ ‚ Ү ̕

(4) ұ R1 ᾚн ‍ н╘ ̆ҩ Ὧн╘

Ὧ ᾃ ⁸̆ ֓ Ҿ ⁸ ̆ ὲ ⁮ ̆ Ὧᾃ

⁸ ̕

(5) ҩ R1 ᾚн ᵏ ̆

Ҳ ̕ ᾚн ‍ ̂Э ̃ Ὠ

ҩ ̕

(6) ᾚн ‍ ̂Э ̃ Ὠ ҩ

̕

(7) R1 ᾚн ⁸ ֶ ῆ‡ ̆‍ ῆ‡

֝нֶ ῆ‡ Ὧ ̆ ̆ Ȃ
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̆ ԏ ѝ̔

1. Ὠ ᾃ ὡ ᾳ ‾ ̆ў ᾃ

ᾳȁ ӊ ֓ ȁ Ҭ ̆έ

̕

2. Ὠ Ὠ Ὠ Ѯ ̆ ᾃ֝н ӊ

ѐ ȁὯ ֝н ̆έ ̕

3. ў ᵏ ע Ӈ ұ֓ ″ Ӈ ̕

бᵏ Ѯ ҵѝὯ ᾳ έ̆ н ̆

н ̕

4. Ὠ н╘ ֶ ֝нֶ ῆ‡ Ὧ ̕

5. Ὠ ὡ ת╗ ᾿‾ Ю ў ֓ ̆ н ὡ

╗̆ ‾ ╗̆ Ю ̆ ὡ ת╗ ᾿‾

Ю ̆ έ Ȃ

二、关于合盛农业

年报显示，公司 2023 年收购合盛农业集团有限公司（以下简称合盛农业），

合盛农业 2022-2024 年持续亏损，2024 年实现营业收入 268.99 亿元，同比增长

39.55%，净利润-4.68 亿元。收购合盛农业产生的商誉账面原值 17.24 亿元，至

今未计提减值。前期公司年报回函使用市场法 P/B 比率估值，并分析合盛农业

未来有较大收入增长以及盈利空间，因此未对商誉计提减值。

请公司补充披露：（1）合盛农业前五大客户及供应商名称、成立时间、注

册资本、合作年限、关联关系、交易数量和金额、期末往来款项余额等情况，并

说明各产品的主要客户、供应商较上期是否发生较大变化及原因；（2）报告期

合盛农业商誉减值测试的具体过程，结合实际业绩表现、实际业绩与前次预测参

数对比情况，说明评估方法、预测参数选择的依据和合理性，截至报告期末未计

提商誉减值的依据及合理性。请年审会计师发表明确意见，并说明针对合盛农业

相关商誉执行的具体审计程序。请评估机构就商誉减值测试情况发表意见。

(У) ᾚн₥ҷ ᵏ ȁ ȁ ᾊ ȁ ᴐ ȁ

Ὧ Ὧ ȁӇ ȁ ᴍ ᾰͅ ӊ ў

ȁᵏ Э ע
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1. ₥ҷ ᾳ

(1) 2024

ᴁ
Ὧ

Ὧ

ᴐ
ў Ӈ ӊ ̂ ̃

Ӈ

̂а ̃ ᴍ

2 /
3

ԈЭ
ӊ 109,047.40 138,816.10 17,735.34

Ὠ

1997 5

ȁ

ӊ ȁ ӊὤ

Җ

73,309.18 96,320.50 1,533.36

1 /
3

ԈЭ
ӊ 63,643.86 79,173.57 632.94

Э

Ὠ

2010 1
ȁ

ӊὤҖ
43,383.20 55,480.69 0

10 /
3

ԈЭ
ӊ 42,018.48 51,753.34 3.48

331,402.12 421,544.20

(2) 2023

ᴁ
Ὧ

Ὧ

ᴐ ў Ӈ ӊ
̂ ̃

Ӈ

̂а ̃ ᴍ

8 /
3

ԈЭ
ӊ 61,105.79 64,589.13 2,755.03

2 /
3

ԈЭ
ӊ 55,705.64 58,881.14 8,421.91

9 /
3

ԈЭ
ӊ 55,192.22 58,338.45 877.12

ӊѐ ע

Ὠ

2005 5 ȁ ӊὤ

Җ

50,803.20 49,281.83 0

10 /
3

ԈЭ
ӊ 40,236.82 42,530.52 651.05

263,043.67 273,621.07

Э ̆ ў ע ᾳѝ̔ Ὠ Э

Ὠ ╗̆ὲ ѝ₥ҷ Ȃὲѐ̔1)

Ὠ 2024 9.63 Ӣἷ̆ 2023 2.73 Ӣἷ

╗ 6.90 Ӣἷ 2̕) Э Ὠ 2024 5.55 Ӣἷ 2̆023

б Ὠ Ӈ Ȃ

2. ₥ҷ ᵏ ᾳ

(1) 2024

ᴁ
Ὧ

Ὧ

ᴐ
ў Ӈ ӊ ̂ ̃

Ӈ

̂а ̃ ᴍ

╒

Ὠ

1997 1 ȁ 56,019.08 67,645.98 ӻ 0

ӏ̃א̂ 2014 3 ȁ 52,324.33 64,943.62 ӻ 0
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Ὠ

ӊὤҖ

пѐ

Үн

Ὠ

200
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̆ ұ Ὠ ̆ ұ ֓ ע □ ″ Ӈ ᾱ  

̆ н╘ѐ ҵѝ ᵏ Ȃ ִ̆ ֝н

Ӈ ע б ֓ ע □ а ″ ὯȂ

2024 ₥ҷ ᾳ Ю̔

1) Ὠ 1997 ̆ ᾊ 484 24

�È

н
"� �f 
Î �Í��@ FÑ

�ç �`
!� "�

6ÊEò@ �T G›��@ �G �Ä

1)

Ὠ
̆

"¼

�`

C�

��

�� �� ��

�È

�V �2 C� �G �Ä024
₥

ҷ

ᵏ

ҵ

Ю

̔

1) ֝ע Ὠ
97̆

"¼

�`

C�

��

�� �� ��

�È

�„ Bü �Õ !8 FÑ �Ý L$ �± �V•w L$ �@ 	Ì

̆

�� ���V �h ���„1�@ �Ä

1)

֝ע ὨὯȂ̆
"¼ �` C� ��

�� �� ��

�È

�„ Bü �Õ !8 FÑ �Ý L$ �± �V•w L$ �@ 	Ì

̆

�� ���V �h ���„1�@ �Ä

1

)

Ὠ

�� �� �� ��

�H

"�"P C� ��

��

�� �� �� ��	à �Ê

�h ��

E¯ �¯ �± #K �û  5 6Ê Lš �¶ �Ý L$ �@ 	Ì

�È

97
̆

24
Î6¢@ ��G›��@ �Ä
1)

ᵏ
�È ὯȂᾳ ὯȂ

̆

н
̆

�H �„ �r �! �h �û �v
� �o

�v �`D� ���r Bü �� ��

�È

�ê �T �T �â 	  �• �Í �Ö �±�b �Í �Ö 
� �Ë �� 	¬ �ê C_��  5à �Î )„?˜ �2 C�

5à �Î �Õ �`D�

	¬

ȾB�!�f D 	¬�h�Ö
�G

E¯ �h �G02�h �GƵ2 �� ��
ұὯ□

ᾊ ἠ
ұ

Ὧ

E¯ �hҵὯ
1ұ
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֓ḣ ꜛ ‾ ȁ ӊ ȁ ὡ ὲӹ Ȃ

̂P/E ̃ȁ ᾿ ̂P/B ̃ȁ ̂P/S ̃ ̆ ֝

н֓ḣ EV/EBITDAȁEV/S Ȃ ֓ḣ ԈЮ ̔

1) ᾚн ӊ з ӊ ӊ 50%̆ ұ ӊ

н̆P/B έ ̕

2) н Ԉ ӊ έ ̆

%
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2023 ῏ Ȃ ̆ ᾚн 2024 ӰѝҲ ᾿

ӊ 2023 Ю чת̆ ᾿ ӊ Ȃ

Э ̆ 2024 ᾚн ῏ḣ ה ѐ̆ ֓ḣ

ȁ ⁸ ֓ ȁ ḡȁ ӊ ḡ б 2023

ᶑ У Ȃ ̆2023 ῏ḣ ╟ ̆ ұ

ᾚн ה ῆ 2024 12 31 ṃ У ̆ ұ Э

Ὠ ╟ ̆ έ ╟ У а ұ ת̆

̆ ӊ Ὠἵ֓ḣ ѐ̆ ᾚн Э

Ὠ ҩ ╟ Ȃ

3.

(1) Э Ὠ

Э Ὠ ҩб ᾚн ұ У н

Э Ὠ Ȃ ̆Ὧ ҩ Ὠ н╘ ȁ ȁ֝н ȁ֝

н ̆ б ᾚн ‍ Ὠ Ȃ

ᾚн ‍ ̆ Э Ὠ ֒ Ю̔

1̃ Э Ὠ Ь ԈЭ Э ̕

2̃ Э Ὠ нб ᾚн Ȃ

(2) ֓ḣ

(ү)ў ᵑ 1. ֓ḣ ̔ ᾿ P/BȂ

(3) ֓ḣ ᶢ

֓ ᴇ ̆ ה ‍ ҩ ᾚнб Ὠ

Ӈ ȁӇ ᾳȁ ȁ ȁṦḡ ╒ȁ ╒ȁ ‾ ╒

̆ Ὧ ᶢ Ȃ Э ᶢ ̆  ╗ ᶢ ֓ḣ

P/B ѝ 2.10Ȃ

(4) -Э Ὠ

ӊ Ὠἵ֓ḣ=̂ ᾚн ῆ ᾿ ӊ- ḡ֓ḣ ¦̃╗

ᶢ ֓ḣ P/B=32,000.00 Ъ ἷ

(5)

֝нֶ ῆ‡ ̆ Ԉ ұ ӊ

̆ ה ᾚн ᾰͅ ў ҩ Ὧ ̆ ѝ
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2024 ᾳ ̆Ҳ ῏ ̆╗ ‾Ȃ

ᾚн 2024 ҩ EUDR ᴇ ̆ ⁮ ‍ ӊ

֓ ֶ ⁮ ȁ ‾ ҂ֶ Ȃ ̆ ᾚн Ὠ Э

н╘ ҂ ̆2024 ὡ 40%̆᾿‾ 20_ Ȃ

̆ ᾚн 202̆Ѥ2̆̓‾ ̆2024 ̆Ҳ҂ ⁮ ҂Ȃ̓͂ �0 �æ0 �3�æ0�3 ]
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ᴍ 0

ő шᵗ Ǯ ő0 ἠ
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ő
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̆ ‾ ᴂ̆ὤ Ь ̆1 LPR Ю 35BP̆5

ԈЭ LPR Ю 60BP̆ӱ ╟ ᾃ ‾ Ю ̆

б ‾ Ю 50BP̕ У ̆а ұ 2023 ẏ

╗ Ԉ ⁸ ὤ ἷ ‾ ̆2024 ẏ ̆ὤ

100BPȂ 2̆024 Ὠ ‾ ѝ 1.82%̆ Э

Ю 40BP̆б ᾳ Ȃ

Э̆ Ὠ ȁ ȁ ȁ ‾

50B
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б‾ ὡּר ̆ Ὠ ᾳ Ὠ̕

̆а ⁸ ὲӹ ᴳ ᾳȂ

四、关于存货

年报显示，公司存货期末余额 52.72 亿元，期末账面价值 52.25 亿元，占

流动资产比例 33.77%。公司累计计提存货跌价准备 4,774.96 万元，本期计提存

货跌价准备 3,348.99 万元，转回或转销 7,716.53 万元。

请公司补充披露：（1）期末存货的主要构成情况，包括但不限于产品类型、

对应数量及金额、库龄结构、存放情况，以及盘点程序、盘点方法、盘点时间、

参与人员、涵盖的仓库位置、盘点数量、结果及其准确性，相关盘点是否受限、

是否存在异常等，并结合各子公司的业务和对应产销存情况具体说明期末存货

占比较高的原因；（2）结合采购成本、在手订单、价格走势、库龄结构和产品

有效期限等，说明存货跌价准备的计提、转回或转销的依据及原因，存货跌价准

备计提的充分性。请年审会计师发表明确意见，并说明针对公司存货期末余额真

实性所执行的审计程序、获取的审计证据及结论。

(У) ў ᾰͅ⁪

�< �ú

�ã$ Bð�

� �

�ó

�� ,¹

ў

Ⱦɓʆ

2

ɧ

⁞ љ
Ɍɿ

Ͽ ў

ⅎ (

Ǿ

(

�

%9⁪%7% ⁪1%7%
⁪ %

Ὠ%5%

⁪%
1

% ⁪
Ⱦ

я(535353535535Ɂ5Î35 535

35

%3535535 5
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100,065.57 118,513.89 100.00

ӊ 247,641.16 345,062.71 98.05

⁸ / 3,522.21 1.00

⁸
ȁ

14,913.88 2,147.04 0.61

ὲӹ / 1,211.13 0.34

351,943.09 100.00

ӊ

ӊ 14,310.07 19,855.12 81.95

⁸ /

⁸ 11,638.10 920.39 3.80

ὲӹ / 3,451.27 14.25

24,226.78 100.00

 

ӊ 28,256.15 32,530.85 99.97

⁸ /

⁸
ȁ

ὲӹ / 10.89 0.03

32,541.74 100.00

/ 2.84

527,228.34

100.7א .71100 17,0א0
6 17 , ,0ɇ 0

7 8 .9 . 0 0 9,0 .9 8 . 511
8839
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̆ Ὠ ╘ ȁ б Ὠ ╘ȁн╘ȁᵏ

ӝ 8э ұ ȁЭ ȁ ȁ ȁ

ӊ ֶ̕ Ү╘   23 ӝ Ὠ

̆ ꜛ Ὠ ᾃ Ӷ Ь Ӷ Ȃ ѐ

ӊ ̆ Ὧ ҩ ӊ ֙ȁ ẏ ᾳ̂ ̃̆

ꜛ Ȃ Ӷ ȁ ȁ ẏ ᶕ
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֓ῆ ȁ ᵑ ̆ ֓ῆ Ἱ‍

1. ⁞ ᾳ ᶑ ᾳ

2024 ̆Ὠ ў Ԉ ѝў̆ ў

ѐұ 1 Ԉᾃ̆ 1 Ԉᾃ 99.06%̆έᴇ ᾳ

Ὠ (У)2 Ѯ ȂὨ
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(1) Ὠ̔ ў ӊ ѝὤҖ ȁ Җ ‍ ӊ ̆

ӊ ‍ѝ ӊ ч ̆2024 ̆ ᾃ ֓

Э ̆֓ ѐ ᴇЭ Ȃ ᾃ ̆Э Ӈ

ў╒ ֓ 19,220 ἷ/ ̆ ╗ SICOM TSR20 ў╒ ֓ 2,163

ἷ/ Ȃ ֓ □ Э ᴇ ̆2024 12 31 ̆Э

Ӈ RU2501 ֓ѝ 17,585 ἷ/ ̆ 2023 12 31 RU2401

֓ 13,885 ἷ/ Э 3,700 ἷ/ ̆

/
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RU2501 ֓ 17,585 ἷ/ ᴐѝ ֓ ᵑ ̆

ᴐѝ ᾿ḣ̆ὲӹ ӊ ᾿ḣ Э ὤ ֓/ὤҖ

֓ ѻԈ RU2501 ֓ 17,585 ἷ/

Ὠἵ֓ Ȃ ᾿ḣ ֓ ᴂ̆

֓ῆ ᴿѝ 1.04%Ȃ

̆2024 ̆Ὠ ҩ ⁸

Ȃ ұ ‫ ҩ ֓ῆ ̆ ̆

ҩ ֓ῆ Ȃ ̆ 2024 ̆ ╗

֓ῆ ᴍ ѝ 4,778.48 Ъἷ̆ ұ ‫ ҩ ῏ Ȃ

Э ̆Ὠ ў ̆ б ̆Ὠ

ш ֶ ῆ‡ Ὠ ֶ ֓ ̆ ֓ῆ

Ἱ‍ ҩ ȁ֓ □ ̆ ֓ῆ Ἱ‍Ȃ

(Ь) ֶ

1. ᴍ ̆ ԏ ў ꜛ ̔

(1) ҩ б Ὧ Ὧ ᾃ ⁸̆ ֓ Ҿ ⁸ ̆ ὲ

⁮ ̆ Ὧᾃ ⁸ ̕

(2) Ὠ ȁ ̆ Ὧӝ ̆

ҩ ᾃ ̆‍ ╗ ̕

(3) Ὠ ̆ Ὧӝ ҩ̆ а

̆ ԈЮў ̔

1) Ὠ ᵏ ѐ Ӷ ̆ б ╘ У ̕

2) Ὠ ╘ Ԉ ὲӹӝ ̂ ӝ ȁӶ ӝ ̃̆

ҩ Ὧ ᾳ̕

3)  ȁὡ Ԉ ̆ ⁞ Ὠ

ӝ ̂ ѝ Ӷ ̃̕

(4) Ԇ ̆έᴇ Ю̔

1) Ὠ ‚ȁ ̆Ὧ Ὠ Ὧ

ᾃ ⁸ ̕ҩ Ὠ ȁ ӝ ̆ Ὠ

‚ ̆ ⁮ ̕

2) ұ Ӷ Ь ᶑ
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ŵ ұὨ ̆ Ӷ ѐ ‍ ᾰͅ

Ὠ ӝ ̆ ‚ ̆ ῆ

ᾰͅ Ὧ ȁ ᾳ̕

Ŷ ̆ӱ ѐ ̆Ԉ

ῆ ӱ̕ ѐ Ԉ̆

ῆ ̕

ŷ Ὠ ȁ ̆ Ὠ ᾰͅ б

̕ ₥ ╟ῲ ֒̆б ̆

̕ ⁸ ᷆ ̆ Ὠ ӊ ḡ

ῆ ̕

Ÿ Ь ᶑ ̆ Ь ᴁ ᵏ Ӷẏ ╘ ֒ȁ

̆ Ь ᴁӶẏ ӝ ̆ ȁ

ᾰͅ Ȃ

3) ұ  

ŵ Ὠ   ȁ ̆ ȁ

  ̕

Ŷ   ȁ⁮ ὡ ȁ ̆    

ȁ ̆ Ȃ

2. ֓ῆ ̆ ԏ ў ꜛ ̔

(1) ҩ б ᾿ḣ Ὧ Ὧ ᾃ ⁸̆ ֓ Ҿ ⁸ ̆

ὲ ⁮ ̆ Ὧᾃ ⁸ ̕

(2) Ԉ₥ ᾿ḣ ᴐה ̆ ὲ

ὲᴐ  ה ̕

(3) ֓ ה ֓ ̆ ה ֓ б ֓ У

̕

(4) ֓ ȁ Ὧ ᴐ

ה ̕

(5) ̆ ᾰͅ ֓ ᾿ḣ

ᴐה ̕

(6) Ὠ ̆ Ὠ ᶕ ̆ Ὠ
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ᴁ Ӈ Ӈ ӊ
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ᴁ ᾊ Ὧ Ὧ ᴐ ὡ

ѐ ӝ ӊᶑ

֙ Ὠ

‍Ὠ

1996 9 / 15 а

ѐ ӊᶑ

֙ Ὠ

‍Ὠ

1993 1 / 2 а

Ҵ ѐ н

Ὠ
2005 3 1,000.00 1

ӻ 80%/90%̆

╗

◕

Ὠ
2006 6 500.00 1

ӻ 80%/90%̆

╗

◕ ₩

Ὠ
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